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ORDINANCE NO. 12-15 
 
 

AUTHORIZING THE IRMO CHAPIN RECREATION COMMISSION OF THE 
IRMO CHAPIN RECREATION DISTRICT TO ISSUE GENERAL OBLIGATION 
BONDS IN THE PRINCIPAL AMOUNT OF NOT EXCEEDING $18,000,000; 
AND OTHER MATTERS RELATING THERETO. 
 

BE IT ORDAINED BY THE COUNTY COUNCIL OF LEXINGTON COUNTY, SOUTH 
CAROLINA, AS FOLLOWS: 

 
Section 1. Findings. The County Council (“County Council”) of Lexington County, South Carolina 

(“County”), hereby finds and determines: 
 
(a) The Irmo Chapin Recreation Commission (“Commission”) is the governing body of the Irmo 

Chapin Recreation District (“District”), a body politic and special purpose district created and established 
pursuant to Act No. 329 of the Act and Joint Resolutions of the General Assembly of the State of South 
Carolina, Regular Session of 1969, as amended (“Act”). 

(b) Pursuant to the Act, the corporate powers and responsibilities of the District are performed by the 
Commission, including, specifically, the power to acquire, by gift, purchase, or through exercise of 
eminent domain, lands, or interests therein whereupon to establish general recreational facilities. 

(c) The Commission plans to undertake the following: (i) acquire certain real property and related 
improvements; and (ii) make other capital improvements, including repairs, within the District, to its 
various facilities and equipment (collectively, “Projects”) at an approximate cost of $18,000,000. 

(d) The Commission has determined it is in the best interest of the District to finance all or a portion 
of the Projects through the issuance of general obligation bonds of the District. 

(e) Pursuant to the provisions of Article X, Section 14 of the Constitution of the State of South 
Carolina, 1895, as amended, and Title 6, Chapter 11, Article 5 (“Issuing Act”), Code of Laws of South 
Carolina, 1976, as amended (“Code”), the commission of a special purpose district may petition the 
county board of the county in which a special purpose district is located for authorization to issue bonds 
of the special purpose district, the principal proceeds of which shall be used in furtherance of any power 
of the special purpose district. 

(f) The Issuing Act requires the county board of the county in which the special purpose district is 
located to order a public hearing to be held upon the question of the issuance of bonds of such special 
purpose district prior to the county board authorizing the issuance of the bonds of the special purpose 
district. 

(g) The County Council constitutes a “county board”; the District constitutes a “special purpose 
district”; the Commission constitutes a “commission”; and the undertaking of the Projects constitutes a 
“power” committed to the District, as such quoted terms are defined in the Issuing Act. 

(h) The Commission submitted a petition dated October 24, 2012, to County Council requesting 
authorization to issue not exceeding $18,000,000 aggregate principal amount general obligation bonds of 
the District (“Bonds”) for the purpose of financing all or a portion of the Projects.  

(i) After due notice thereof (Exhibit A), a public hearing was held by County Council on December 
11, 2012, on the question of the issuance of the Bonds. 
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Section 2. Authorization to Issue Bonds. Pursuant to the aforementioned constitutional and statutory 
provisions, the Commission, on behalf of the District, is hereby authorized to issue the Bonds of the 
District. The Bonds may be issued at one time or from time to time. The Bonds shall be dated, shall 
mature, shall be in such denominations, shall bear such interest, shall be subject to redemption, shall be 
executed and shall contain such other provisions as the Commission shall determine. 

 
Section 3. Security for and Payment of Bonds; Pledge of Credit. For the payment of the principal of 

and interest on the Bonds as they respectively mature and for the creation of such sinking funds as may be 
necessary therefor, the full faith, credit, and taxing power of the District shall be irrevocably pledged, and 
there shall be levied annually by the Auditor of the County and collected by the Treasurer of the County, 
in the same manner as property taxes are levied and collected, a tax without limit on all taxable property 
in the District sufficient to pay the principal of and interest on the Bonds as they respectively mature and 
to create such sinking fund as may be necessary therefor. 

 
Section 4. General Authorization to Commission. The Commission is authorized to do all things 

necessary or convenient in accordance with applicable law to effect the issuance and sale of the Bonds at 
such time as it deems necessary and in the interest of the District. 

 
Section 5. General Repealer. All orders, resolutions, ordinances and parts thereof, procedural and 

otherwise, in conflict herewith or the proceedings authorizing the issuance of the Bonds are, to the extent 
of such conflict, hereby repealed and this Ordinance shall take effect and be in full force from and after its 
passage and approval. 

 
Section 6. Codification. This Ordinance shall forthwith be codified in the Code of County Ordinances 

in the manner prescribed by law. 
 



3 
PPAB 2005885v2 

THEREFORE, be it ORDAINED by the Lexington County Council, this 8th day of January 2013. 
 
 

LEXINGTON COUNTY, SOUTH CAROLINA 
 
 
       
Chair, Lexington County Council 

(SEAL) 
 
ATTEST: 
 
 
       
Clerk, Lexington County Council 
 
 
First Reading:   
Second Reading:  
Public Hearing:   
Third Reading:   
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EXHIBIT A 
 

[Affidavit of Publication of Notice of Public Hearing] 
 
 


