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SPECIAL CALLED MEETING
MINUTES
LEXINGTON COUNTY COUNCIL
July 15, 2014

Lexington County Council held a Special Called Meeting on July 15, 2014 at 5:30 to consider first
reading of Ordinance 14-09. Chairman Jeffcoat presided.

Councilwoman Summers provided the invocation. Councilman Cullum led the Pledge of Allegiance.

Members Attending:  Johnny W. Jeffcoat James E. Kinard, Jr.
M. Kent Collins Debra B. Summers
Bobby C. Keisler William B. Banning, Sr.
M. Todd Cullum

Not Present: Mr. Townsend Mr. Matthews

Also attending: Joe Mergo, 111, County Administrator; Chris Folsom, Deputy County Administrator;
Randy Poston, Chief Financial Officer; Jeff Anderson, County Attorney; other staff members, citizens of
the county and representatives of the media.

In accordance with the Freedom of Information Act, a copy of the agenda was sent to radio and TV
stations, newspapers, posted on the County’s website, and posted on the bulletin board located in the
lobby of the County Administration Building.

Note: The following Council meeting proceedings can be viewed in its entirety on the Lexington County
Video Portal at www.lex-co.sc.gov.

Prior to consider first reading of Ordinance 14-09, Chairman Jeffcoat provided a brief summary for the
Special Called Meeting. We are here to clarify a provision in the ballot in regard to the possible issuance
of bonds for construction of some of the capital sales tax projects. If bonds are issued, the state law
requires the County to specify a source of funds that might be used to make debt service payments in the
event there is a shortfall in the Sales and Use Tax revenue. Therefore, the ballot question includes a
provision for the use of an Ad Volarem property tax, if the Sales and Use Tax is inadequate for the
payment of the bonds. It should be noted that the maximum bond amount stated in the ballot question is
$150 million. The estimated revenue over eight years from the Sales and Use Tax is $290 million.
Therefore, it is very unlikely and we have no plans that there will be property taxes levied in order to pay
the debt service on the bonds. However, in order to comply with the law, the County is specifying this
backup source for debt payment importantly by specifying this source, while planning to never use it, the
County is able to borrow money at the least possible cost to the County taxpayers. We understand that
there may be some misunderstanding as to the wording of the bond question on the ballot as to this
backup plan for payment of the debt service because of the use of the phase “an unlimited” Ad Valorem
tax as the backup plan for the debt payment. The change we are making to the ordinance will clarify and
amend the phase in the ordinance and the ballot question from “an unlimited” to a “sufficient” Ad
Valorem tax that may be imposed in the case that the Sales and Use Tax is inadequate for the payment of
such bonds. In summary, this amendment is being made just for clarification purposes as to the bond
question.
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Mr. Jeffcoat said we have absolutely no idea that it would ever be that we would have to levy taxes on
the citizens of Lexington County to pay for these bonds because on the ballot you will see that we are
actually asking for your approval to go up to $150 million in bonds; doesn’t mean we are going to use any
of that. It just means that some of us feel like it would be an advantage to the citizens to immediately to
get started on some of the projects that you are voting for when you pass the penny tax.

Ordinance(s) - Ordinance 14-09 - An Ordinance Clarifying and Amending that Ordinance Entitled
“Ordinance 14-05, An Ordinance Enacted Pursuant to the Capital Project Sales Tax Act, Title 4,
Chapter 10, Article 3 of the Code of Laws of South Carolina, 1976, as Amended, Providing for the
Imposition of a One Percent Sales and Use Tax and the Authorization of General Obligation Bonds
Upon Referendum Approval, the Form of the Ballot to be Used in Connection Therewith, and
Other Matters Relating Thereto - 1 Reading - Mr. Cullum made a motion, seconded by Mr. Kinard
that we replace the language that has been previously voted upon and put the word “sufficient” in the
place of “unlimited” for first reading.

Chairman Jeffcoat opened the floor for discussion; no discussion occurred.

Chairman Jeffcoat called for the vote.

In Favor: Mr. Jeffcoat Mr. Cullum
Mr. Kinard Mr. Collins
Ms. Summers Mr. Keisler
Mr. Banning

Old Business/New Business - None.

Adjournment - Mr. Kinard made a motion, seconded by Ms. Summers to adjourn.

In Favor: Mr. Jeffcoat Mr. Kinard
Ms. Summers Mr. Collins
Mr. Keisler Mr. Banning
Mr. Cullum

There being no further business, the meeting was adjourned.

Respectfully submitted,

Diana W. Burnett Johnny W. Jeffcoat
Clerk Chairman



